Press release @

QFZ and Evonik sign MoU at Qatar Economic Forum,

aiming to explore investment opportunities in Qatar

e Focus on sustainable solutions out of Evonik’s smart materials
portfolio

e With this partnership, QFZ and Evonik will jointly contribute to
efforts towards the development of Qatar’s industrial
capabilities

Essen, Germany. Qatar Free Zones Authority (QFZ) and Evonik, a
leading specialty chemicals company headquartered in Germany,
have signed a Memorandum of Understanding (MoU) at the sidelines
of the Qatar Economic Forum. The common aim is to explore specific
investment opportunities focused on sustainable solutions for energy
transition. As an important cornerstone of Evonik’s strategy to enable
green transformation, the company's smart materials portfolio
consists of a variety of innovative products, including membranes for
gas separation. Potential future investments are foreseen to take
place in Umm Alhoul free zone in the State of Qatar.

The MoU was signed by Sheikh Mohammed Bin Hamad Bin Faisal
Al-Thani, CEO of Qatar Free Zones Authority, and Mr. Joerg Syrzisko,
President Region EMEA of Evonik, in a ceremony attended by senior
executives from both entities. The signing took place at the venue of
the Qatar Economic Forum - the Raffles Doha.

On the occasion of the signing, Sheikh Mohammed Bin Hamad Bin
Faisal Al-Thani, said: "We are delighted to sign this MoU with Evonik
today and to work together to facilitate Evonik’s engagement with the
relevant stakeholders and resources, with the aim to establish a
manufacturing facility within the free zones in the State of Qatar. The
facility is planned to serve the oil & gas and industrial processes
sectors in the GCC & Middle East; a market traditionally supplied
from the U.S. and Europe. This collaboration aims to significantly
contribute to the continued development of Qatar’s industrial
capabilities by integrating cutting-edge sustainable technologies into

Page 1 of 3

EVONIK

Leading Beyond Chemistry

May 17, 2024

Edda Schulze

External Communications

Phone: +49 201 177-2225
Mobile: +49 171 466 3695
Edda.Schulze@evonik.com

Constanze Buckow-Wallén
Communications EMEA

Phone +49 6181 59 12566
Constanze.Buckow-Wallen@evonik.com

Evonik Industries AG
Rellinghauser StraRe 1-11
45128 Essen

Germany

Phone +49 201 177-01
Fax +49 201 177-3475
www.evonik.com

Supervisory Board

Bernd Tonjes, Chairman

Executive Board

Christian Kullmann, Chairman

Dr. Harald Schwager, Deputy Chairman,
Maike Schuh, Thomas Wessel

Registered Office is Essen
Register Court Essen Local Court
Commercial Registry B 19474


mailto:Edda.Schulze@evonik.com

Press release EVU NIK

Leading Beyond Chemistry

our operations. The presence of Evonik in Qatar’s free zones will also
encourage broader collaboration between Evonik and QFZ on
innovative and sustainable solutions in the specialty chemicals sector,
driving forward our agenda for economic diversification and long-
term resilience in line with the goals of Qatar’s third National
Development Strategy 2024-2030. We are setting a new standard for
industrial excellence, sustainability, and collaboration in the region,
ensuring that QFZ remains at the forefront of industrial innovation
and development.”

Products of the smart materials division contribute to Evonik’s Next
Generation Solutions portfolio. By 2030, Evonik aims to invest more
than €3 billion in Next Generation Solutions - products with superior
sustainability benefits. That is around 80 percent of its annual growth
investments. The respective products are known for sustainability,
low energy consumption, and extended lifetime. Potential
investments will benefit from the location of the free zones in
proximity to the growing Middle East market, the opportunity to
localize the supply chain, easy access to Hamad Port, and the
integrated facilities that make QFZ a one-stop shop to facilitate
Evonik’s regional production and distribution.

Mr. Joerg Syrzisko, President Region EMEA of Evonik, said: "This MoU
signifies a significant milestone for Evonik. The burgeoning markets
represented in the Gulf Cooperation Council offer very exciting
opportunities for Evonik to expand our regional footprint and to
convince new customers of our sustainable Next Generation Solutions
portfolio. We are looking forward to partnering with Qatar Free Zones
Authority and working together to establish potential investments in
the free zones in the State of Qatar. With the right partners at our
side we feel very welcomed to identify the best opportunities and
needs in the region for situating our advanced manufacturing
technologies here. This initiative will stimulate further economic
growth and broaden our market outreach in the Middle East."

The partnership with Evonik is a testament to QFZ's role in attracting
international players to Qatar and fostering an environment that is
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conducive to high-tech innovation and operational excellence and
across all its key focus business sectors including Emerging
Technology, Logistics & Trading, Industrial & Consumer, Maritime,
Aerospace & Defense, Food & Agritech and Biomedical Sciences.

About Evonik

Evonik is one of the world leaders in specialty chemicals. The company is active
in more than 100 countries around the world and generated sales of €15.3
billion and an operating profit (adjusted EBITDA) of €1.66 billion in 2023. Evonik
goes far beyond chemistry to create innovative, profitable, and sustainable
solutions for customers. Around 33,000 employees work together for a common
purpose: We want to improve life today and tomorrow.

About Qatar Free Zones Authority (QF2):

Qatar Free Zones Authority (QFZ) was established in 2018 and launched soft
operations in 2020 to oversee and regulate world-class free zones in Qatar and
secure fixed investments within the zones. QFZ offers outstanding opportunities
and benefits for businesses seeking to establish operations and expand
regionally and globally, providing quality infrastructure, a skilled workforce,
100% foreign ownership, access to investment funds, tax exemptions and
partnership opportunities with Qatari entities.

For more information on QFZ, visit https://gfz.gov.qa/.

Disclaimer

In so far as forecasts or expectations are expressed in this press release or where
our statements concern the future, these forecasts, expectations or statements
may involve known or unknown risks and uncertainties. Actual results or
developments may vary, depending on changes in the operating environment.
Neither Evonik Industries AG nor its group companies assume an obligation to
update the forecasts, expectations or statements contained in this release.
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